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Market Overview
For the year ended 30 September 2017 (Year)
The year to 30 September 2017 was a period of relatively low volatility in global markets despite geopolitical concerns and 
uncertainty regarding future actions by the US administration. 

Global developed equity markets performed strongly, with positive growth momentum in the US, Japan and the Eurozone, 
supported by a robust recovery in corporate earnings. In the emerging economies, the commodity price recovery has been helpful 
in seeing both Russia and Brazil emerge from deep and protracted recessions. Equity valuations around the world remain elevated 
relative to bonds and cash based on still-accommodative monetary policy, possible fiscal easing and US economic optimism lifting 
corporate earnings. Investor sentiment also remains positive. 

Global bond yields were little changed over the year as core inflation pressures remain contained around the world. The US Federal 
Reserve (the Fed) continued on its interest rate normalisation process, and the expectation is for the Fed to continue increasing 
interest rates over the next few years, albeit at a gradual pace. With yields remaining artificially suppressed by central bank activity, 
this will likely continue to see low returns from bonds. 

In New Zealand, the equity market, which has a relatively high exposure to bond sensitive stocks, benefited from the fall in domestic 
long-term bond yields. Overall, the New Zealand economy remains in good shape. After a quiet patch in late 2016 and early 2017, 
the economy recovered some momentum to return to slightly above trend growth. As anticipated, the Reserve Bank of New Zealand 
left interest rates unchanged at 1.75%, and no change in interest rates is likely for the foreseeable future. Underlying inflationary 
pressures remain low and stable.

The Year at a glance 

$326 million
invested in SMT

There are
5,698
members in SMT
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Details of Scheme 

Name of the Scheme 
Superannuation Master Trust (Scheme or SMT).

Type of Scheme
SMT is a legacy superannuation scheme as explained in the ‘Status of the Scheme’ below.

Manager
AMP Wealth Management New Zealand Limited (Manager).

Supervisor 
The New Zealand Guardian Trust Company Limited (Supervisor).

Status of the Scheme 

Fund Update 
The Scheme’s latest fund updates for the year ended 30 September 2017 for each of the funds were made publicly available on  
21 December 2017. These are available at companiesoffice.govt.nz/disclose and at amp.co.nz.

Financial Statements and Auditor’s Report
The Scheme’s latest financial statements and auditor’s report were dated 7 December 2017 and were lodged with the Registrar on 
13 December 2017. For more information please refer to companiesoffice.govt.nz/disclose.

This Scheme is a legacy superannuation scheme. It is closed to new 
applications for membership and therefore does not have a Product  
Disclosure Statement (PDS).
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Information on contributions and Scheme participants

Membership
A summary of the changes in membership:

Number of Members Total amount ($)

Number of contributing members as at 1 October 2016 2,355

Number of non-contributing members as at 1 October 2016 3,844

Total number of Scheme members as at 1 October 2016 6,199 344,007,469

New Scheme members during the Year by reason of:

Transfers from other schemes 0

Other new members 0

Total new members during the Year 0

Scheme members who ceased to be members during the Year by reason of:

Retirement 255

Death 13

Transfers to other schemes 22

Other reasons 211

Total number who ceased to be members during the Year 501

Total number of Scheme members as at 30 September 2017 5,698 326,574,796

Number of contributing members as at 30 September 2017 2,077

Number of non-contributing members as at 30 September 2017 3,621
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Contributions
The SMT received the following contributions during the Year:

Member voluntary  
additional contributions 35 522,743

Member contributions 2,241 7,153,742

Total contributions 7,676,485

Number of  
Members

Total Amount ($)  
of Contributions
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Changes relating to the Scheme 
Here’s a summary of changes we made to the Scheme.

Financial Markets Conduct Act 2013 (FMCA) registration
We registered the SMT under the FMCA on 11 October 2016 as a legacy superannuation scheme. The statement of investment 
policy and objectives (SIPO) was updated and is now available at amp.co.nz. We now provide annual fund updates so you can see 
how your investments have performed and what fees were charged during the Scheme Year. You can find these at amp.co.nz or 
companiesoffice.govt.nz/disclose. 

Governing Document
The trust deed was amended on 11 October 2016 to comply with the FMCA. This amendment included the removal of AMP 
Business Superannuation Division, the appointment of AMP Wealth Management New Zealand Limited as Manager of the Scheme 
and adding the New Zealand Guardian Trust Company Limited as supervisor of the Scheme. The Scheme is closed to new investors 
and there are no divisions or plans within the Scheme.

Changes to the SIPO
On 11 October 2016 the SIPO was updated due to the Scheme registering under FMCA.

On 31 March 2017 the SIPO was changed to reflect the new asset allocations for the  Conservative fund,  the High Growth fund  
and the Balanced fund.

On 31 March 2017 the SIPO was updated to introduce the UK Cash Fund’s benchmark, which is the FTSE 1-Month UK  
Sterling Eurodeposit.

A copy of the most recent SIPO can be obtained from the Scheme’s offer register at companiesoffice.govt.nz/disclose and on the  
AMP website at amp.co.nz.

Related party transactions
On 11 October 2016 New Zealand Permanent Trustees Limited novated the Scheme’s group life insurance policy to the Supervisor,  
in order to ensure compliance under the FMCA. Effective on and from 1 January 2017 the insurer, The National Mutual Life Association  
of Australasia Limited (an AMP Group company), novated this insurance policy to AMP Life Limited, as part of a transfer of its  
New Zealand and Australian life insurance business. The Manager continues to undertake the administration function in relation to  
this insurance policy. 

All related party transactions entered into during the year were on arm’s length terms.
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Other information for particular types of managed funds 
Withdrawals
During the Year, the following withdrawals were made from the Scheme:

Withdrawals Total number of Members
Permanent emigration 10

Transfer to another super scheme 22

Financial hardship 4

Retirement 255

Death 13

Terminal illness 1

Partial withdrawals 279

Other* 196

Total 780
*Other withdrawals means full withdrawals from unlocked plans and early withdrawals from locked plans that are approved by the Manager. 

Unit Prices
Unit Price as at  

30 September 2016
Unit Price as at  

30 September 2017
Cash 1.91733 1.95164

NZ Fixed Interest 2.47185 2.48764

International Fixed Interest 2.46580 2.46009

UK Cash 0.69184 0.71606

Listed International Property 3.80707 3.79758

Listed NZ & Australian Property 3.31324 3.24789

NZ & Australian Shares (Multi Manager) 3.13989 3.42276

NZ & Australian Shares (Value) 3.78286 3.79709

International Shares (Growth) 1.22426 1.45046

International Shares (Passive) 1.40228 1.65764

International Shares (Value) 1.16247 1.40593

Conservative 2.13268 2.21266

Balanced 1.88389 2.04142

High Growth 1.65492 1.83879

Manager’s Statement
AMP Wealth Management New Zealand Limited as manager of the Scheme confirms that:

a)  All the benefits required to be paid from the Scheme in accordance with the terms of the governing document have been paid.

b)  The market value of the Scheme property at 30 September 2017 equalled or exceeded the total value of benefits that would 
have been payable had all members of the Scheme ceased to be members at that date and had provision been made for the 
continued payment of all benefits being paid to members and other beneficiaries as at 30 September 2017. 

Supervisor’s Statement
The New Zealand Guardian Trust Company Limited as Supervisor of the Scheme confirms that:

All the contributions required to be made to the Scheme in accordance with the terms of the governing document have  
been made.
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Thérèse Mary Singleton

Therese has over 20 years’ experience in the financial services industry both overseas and in New Zealand.  
She is qualified as a lawyer in Ireland, England and New Zealand and has been with AMP NZ since 2003. 
During that time she has acted as the General Counsel for the business for 7 years, and the General 
Manager of Investments and Insurance for 2 years. She has held her current position of General Manager 
Advice and Sales for just over a year. She is a current member of the NZ Government appointed Code 
Working Group and a director of all AMP Financial Services NZ Companies.

Simon John Hoole

Simon has more than 20 years of experience in financial services. He joined AMP in 1998 as Finance 
Planning Manager in Australia and subsequently took over the role of Financial Controller and then Group 
Finance Director in 2008, before moving to New Zealand and becoming Chief Financial Officer in 2014.

Before joining AMP, Simon started his accounting career with Deloitte Haskins & Sells in the UK, before 
moving to Australia in 1986. Still with Deloitte, Simon spent two years in Papua New Guinea and in 1995, 
became Financial Controller for MLC Lifetime Limited.

Simon is responsible for AMP’s finance teams, including actuarial and claims.

Changes to persons involved in the Scheme
Directors of the Manager
The directors of the Manager as at 30 September 2017 were: 

Elaine Jennifer Campbell

Elaine has over 20 years of legal experience and has extensive experience within the finance sector.  
She joined AMP in 2015 as General Counsel, where she is responsible for the legal team, company 
secretarial function and the regulatory and compliance teams.  

Elaine commenced her career as a solicitor for Kensington Swan before gaining experience in both the UK 
and USA. She has held senior positions at Russell McVeagh and was on the NZX Limited executive team.  
Immediately prior to joining AMP was Director of Compliance for the Financial Markets Authority. 

Blair Robert Vernon

Blair joined AMP in 2009 and became Managing Director in January 2017. Blair was previously AMP’s 
Director Retail Financial Services, responsible for sales, customer service, marketing and supporting AMP’s 
extensive Adviser business networks including Spicers and AdviceFirst. He has also held roles with AMP as 
Director of Advice & Sales and General Manager Marketing and Distribution. Blair has more than 20 years’ 
experience in financial services and has held a number of executive roles within the industry,  
including with Bank of New Zealand and NAB.

The following changes to the directors of the Manager of the Scheme have taken place since 1 October 2016:

– Blair Robert Vernon was appointed as a director of the Manager on 15 December 2016 
– Anthony George Regan resigned as a director of the Manager on 16 December 2016.
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Key Personnel of the Manager
The key personnel of the Manager as at 30 September 2017 are its directors.

The key personnel of the Manager are also key personnel of AMP Services (NZ) Limited who is the Administration Manager of  
the Scheme. The other key personnel of the Administration Manager of the Scheme are:

– Jeff Ruscoe, General Manager, Product and Marketing 
– Chris Robb, Chief Information Officer 
– Helen McDowall, General Manager, Customer Service.

Change in Supervisor 
As part of the implementation of the FMCA, on 11 October 2016 New Zealand Permanent Trustees Limited resigned as Trustee of 
the Scheme and The New Zealand Guardian Trust Company Limited was appointed as the Supervisor. 

Directors of the Supervisor
The directors of the Supervisor as at 30 September 2017 were James Earl Douglas and Robin Albert Flannagan. 

There were no changes to the directors of the Supervisor during the Year. 

Change in Custodian
On 11 October 2016, the Scheme’s custodian changed from New Zealand Permanent Trustees to  
FS Nominees Limited.

How to find further information 
The Government maintains a register called Disclose. This register is split into a scheme register and an offer register.  
The scheme register contains the Scheme’s trust deed, SIPO and financial statements. The offer register contains the current fund 
updates for the Scheme. You can access either of these registers at companiesoffice.govt.nz/disclose and search by entering  
‘AMP Wealth’ into the Manager/Issuer search function.

Any of the above information is available on request, by contacting us at our address listed below. There is no charge for requesting 
this information.
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Contact details and complaints 
We are happy to help with any queries you may have, for enquiries please contact the Manager of the Superannuation Master 
Trust. If you have a complaint you require help with please contact the Customer Response Manager, both can be contacted at:

AMP Wealth Management New Zealand Limited 
Customer Services – SMT  
PO Box 1692 
Wellington 6140 
New Zealand

Customer Response Manager 
P O Box 55 
Shortland St 
Auckland 1140

0800 808 801

+64 4 474 4500 (International)

askus@amp.co.nz 
customerresponse@amp.co.nz

If we are unable to resolve your complaint, you can also contact the Supervisor at: 

The Manager, Corporate Trusts 
The New Zealand Guardian Trust Company Limited 
PO Box 3845 
Wellington 6140

0800 878 782

+64 4 901 5406 (International)

You can also contact the approved independent dispute resolution schemes for the Manager and the Supervisor respectively, at:

Insurance & Financial Services Ombudsman Scheme 
PO Box 10-845 
Wellington 6143

0800 888 202

info@iombudsman.org.nz

Financial Services Complaints Limited 
PO Box 5967 
Wellington 6145

0800 347 257

info@fscl.org.nz or complaints@fscl.org.nz

Neither of the above schemes will charge a fee to any complainant to investigate or resolve a complaint.  
AMP Services (NZ) Limited, as securities registrar, can also be contacted at the Manager’s address above.
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Want to know more?
Phone	 	 0800	808	801

Email	 	 askus@amp.co.nz

Web	 	 amp.co.nz

Follow	us	on

For	more	information	about	the	Superannumation	Master	Trust,	please	visit	our	website	amp.co.nz	or	contact	us	on	0800 808 801	or	talk	to	your	Adviser	today.

A	disclosure	statement	is	available	from	your	Adviser	on	request	and	free	of	charge. W
EL
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https://www.facebook.com/AMPNewZealand/
https://www.linkedin.com/company/amp-services-nz-ltd
https://twitter.com/ampnz

